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MANAGEMENT DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED AUGUST 31, 2007
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DESCRIPTION OF BUSINESS AND OVERVIEW
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RESULTS OF OPERATIONS
Year end August 31, 2007
6 #BE &""( ! F(C#*(WCEC F$C ! !
F&i<DDID$? F* $# I #$h &""C * =)
! b - 0!
s =) ! F<i(C&(C& #h & ( ! F$I$CER(CC
#h &*°C ! ! b
! ! ! i .-, ! !
!
! ! 0! F$i"&?4DE& #Bh &""( ! F$i" "Di<*$
#Ph&""C 0! b ! ! b
!
0! F(#"4&ED #Bh&""( ! FH& <&
#h &"°C ! 0! ! "
r + 0! )
! Fo<(1#&& #BE&""( ! F$EDICE"
#$h&""C ! b G
1 -= G 1
5 ! - 0
& (! ! ! 5 ! 4
0!
1 + )
#Bh&""( F<"Di#$( ! F$&&ID* ( #$h & " C
! ) ! 0 !
' l &l l(
2 . ! #Bh&™"( FS<tE(&I?E( ! FDiD#"#<D" #$h& " C
! ! ! FD#™ " "™ C# 0 ! ! F<i$?&HEC<
) 0! 0!
/ 11 ) F<Ci#$?(CE) #$h&""C #EH&" (! 3
* ) 1 B s - 3 F<™h(#1$$<
8



o FHEIC<™4""" S gt ! ) !
! F& (E! ) #<H !
o FE""H""" N ! ! !
i .-, # D<H4 & b 5 EE (#H
o F$A&S"H""" 0 ) )
P 3 ! 0
. o F(i$$<
F<i<E?4C<# 0! r o+ 101
Summary of Mineral Property Expenditures and Exploration Activities
Three months ended August 31, 2007
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Selected Annual and Quarterly Information
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Summary of Quarterly Results

August 31 May 31 February 28  November 30
2007 2007 2007 2006
$ $ $ $
(EN(CTH#E E ("DDD4E## (DY?DEN?#? $("?Ch"C?
2 ! S<HE (&H4?EC S((&?47$D PPH<& " & #H $"i$DEW&H
+ 3 CaI8<&IS(# CUC("HCD <D}?CEX$"D SCHE (#DC?
SECID(# $?(4CC< E?$<C D"h<&#
G <?2Ck<(( &4"DCh™"? #1(DDID?( EC<i$<E
G ! 1$J "% "t = " H#
August 31 May 31 February 28  November 30
2006 2006 2006 2005
$ $ $ $
$CHe& (W&&E $"HES<b&(D Di" $E?#C Cie$&ise”
2 ! DiD#"#<D" (i<CCiD$< (5?" "4C&C PHCEYHEHC
, + 3 $<i?D<I<E $"HCEDB(?" EiD(?4?#C Cig$DiC<"
CCh(?# ?Ci$C? EIE#S$ $i$CD
G Cr<h(#( (C&1e#$ CCEXC(D <C#h&C(
G 1 1$J Tt T H# "2 "2
1$J ! ) )
SUMMARY OF MINERAL PROPERTY EXPENDITURES AND EXPLORATION
ACTIVITIES
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Athabasca, Saskatchewan
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Dejour Properties, Athabasca, Saskatchewan
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Carlson Creek

Fleming

Gartner Lake

Hoppy North

Hoppy South

Keefe Lake

Maybelle River

Meanwell Lake

R-Seven

Sand Hill Lake

Thorburn Lake

Umpherville Lake
Umpherville West

Virgin Trend North
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Summary Table of Mineral Property Expenditures
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LIQUIDITY AND CAPITAL RESOURCES
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RELATED PARTY TRANSACTIONS
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FINANCIAL INSTRUMENTS
1 3 § ) b ')
) 1o
1 0! b

! >
1 ) ! 8 ) 9
9 ) 9
) ) ) ! 1 !
3 § .o LI § b !
1
RISK AND UNCERTAINTIES
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Future income taxes

CHANGES IN ACCOUNTING POLICIES
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